®

ATILIM UNIVERSITY

Mustafa Erding Telatar, Ph.D.
Professor of Economics

Atilim University

Department of Economics
06830 Incek, Gdlbasi, Ankara/TURKEY
erdinc.telatar@atilim.edu.tr

Tel: +90 312 586 80 00

PERSONAL
Date of Birth
Place of Birth

EDUCATION
1990-1994 University of Missouri-Columbia, Economics, Ph.D.
1988-1990 University of Missouri-Columbia, Economics, M.S.
1984-1986 Ankara University, Mathematics, M.S.
1979-1983 Ankara University,Mathematics, B.S.

ACADEMIC POSITIONS

2024 - Professor, Department of Economics, Atilim University

2012-2024 Professor, Banking and Finance, Okan University

2005-2006 Visiting Scholar, Portland State University

2002-2012 Professor, Department of Economics, Hacettepe University

1997-2002 Associate Professor, Department of Economics, Hacettepe University
1996-2000 Lecturer, Department of Economics, Turkish Military Academy
1994-1996 Assistant Professor, Department of Economics, Hacettepe University
1990-1994 Lecturer, Department of Economics, University of Missouri-Columbia
1985-1988 Research Assistant, Department of Mathematics, Ankara University

ADMINISTRATIVE DUTIES

2022-2024 Dean, Faculty of Applied Sciences, Okan University
2015-2021 Director, Graduate School, Okan University
2013-2015 Director, Institute of Social Sciences, Okan University
2012-2013 Director, Lifelong Learning Center, Okan University
2011-2012 Head of Department, Economics, Hacettepe University
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2009-2024 Academic Advisor, Council of Higher Education, TOBB
2002-2005 Secretary General, Inter-University Council
1995-1998 Vice Head of Department, Economics, Hacettepe University

RESEARCH INTERESTS

1

Monetary and Fiscal Policy

2

Macroeconomic Issues

SELECTED PUBLICATIONS

Para Politikasi Oyunlarinda inandiricilik. 1997. Published by the Faculty of
Economics and Administrative Sciences, Hacettepe University. (with Funda
Erdogan)

Fiyat Istikrari: Ne? Nasil? Kimin igin? .2002. Ankara: imaj Yayinevi.

PUBLICATIONS

“Reexamine the Long-run Purchasing Power Parity Hypothesis for a High
Inflation Country:The Case of Turkey 1980-1993”, 1998, Applied Economic
Letters, 5:51-53.

“The Relationship Between Inflation and Different Sources of Inflation
Uncertainty in Turkey” (with F. Telatar), 2003, Applied Economics Letters,
10(7): 431-435.

"On The Predictive Power of the Term Structure of Interest Rates for Future
Inflation Changes in the Presence of Political Instability: The Turkish
Economy”,(with F. Telatar and R. Ratti) 2003, Journal of Policy Modeling, 25
(9): 931-946.

“A New Approach on Testing the Behavior of the Governments Towards
Sustainability of Fiscal Policy in a Small-Open and Politically Instable
Economy” (with F. Telatar and N. Bolatoglu), Applied Economics Letters, 11:
333-336, 2004.

"Long-Run Monetary Neutrality: Evidence from High Inflation Countries",
(with T. Cavusoglu), 2005, Ekonomicky Casopis, 9: 895-910.

"The Asymmetric Effects of Monetary Shocks: the Case of Turkey", (with M.
Hasanov), 2006, Applied Economics, 38 (18): 2199-2208.

"A regime switching Approach to the Feldstein-Horioka Puzzle", (with F.
Telatar and N. Bolatoglu), 2007, Journal of Policy Modeling, 29: 523-533.

"Stochastic Behavior of the Real Exchange Rate for Jordan: A Re-
Examination", (with F. Telatar ve N. Bolatoglu), 2009, Applied Economics
Letters, 16 (1): 81-85.

“Purchasing Power Parity in Transition Economies: Evidence from the
Commonwealth of Independent States”, (with M. Hasanov), 2009, Post
Communist Economies, 21 (2): 159-175.




“Purchasing Power Parity in Central and East European Countries”, (with M.

10 Hasanov), 2009, Eastern European Economics, 47 (5): 25-41.
"Political Instability, Political Freedom and Inflation" (with F. Telatar, T.
1 Cavusoglu and U. Tosun), 2010, Applied Economics, 42 (30):3839-3847.
“A re-examination of stationarity of energy consumption: Evidence from new
12 unit root tests” (with M. Hasanov), 2011, Energy Policy, 39 (12):7726-7738.
“Re-Examining Purchasing Power Parity for Selected Emerging Markets and
13 African Countries” (with P. O. Giiney ve M. Hasanov), 2012, Applied
Economics Letters, 19 (2):139-144.
“The Twin Deficits in Selected Central and Eastern European Economies:
14 Bounds Testing Approach with Causality Analysis" (with U. Tosun and P.
Varol lyidogan) 2014, Romanian Journal of Economic Forecasting,
XVI11(2):141-160.
“The STAR Modeling of the deficit Hypothesis in Turkey” (with P. Varol
15 lyidogan), Economic Research.
“A Note on Rules versus Discreation Debate of Monetary Policy”, 1996,
16 Hacettepe Universitesi I.I.B.F. Dergisi, 14(1): 63-70.
“Credibility and Monetary Policy: A case of EMU”, 1995, Hacettepe
17 Universitesi I.I.B.F. Dergisi, 13:29-41.
The EMU and the European Central Bank: A Formal Model of Targeting
Exchange Rate Policy”, Working Paper, University of Missouri, 94-7, Birol
18 . RN
Yesilada ile birlikte.
Avrupa Para Birliginin Dogusu: Formel bir Avrupa Merkez Bankasi Modeli”,
19 1996, Cukurova Universitesi I.1.B.F. Dergisi, 6(1): 31-40.
“Parasal Birlige Katilmanin Para Politikasi Agisindan Analizi” (H. Kazdagh ve
20 F. Erdogan ile birlikte), 1996, O.D.T.U. Geligsme Dergisi, 23(2):293-311.
21 “Turkiye’deki Hedeflenen Déviz Kurunun Belirlenmesi Uzerine Ampirik bir
Arastirma”, 1996, Hazine Dergisi, 1:69-84.
“Kisa-Dénem Déviz Kuru Belirsizliginin Olglilmesi: GARCH Modeli”, 1996,
22 Hazine Dergisi, 2:103-116.
“Enflasyon Belirsizliginin Endustriyel Uretim Uzerindeki Etkisi: Tirkiye
23 Ornegi”, Agustos 1996, Isletme ve Finans, 125: 52-63.
“Enerji Sektoriindeki Gelismeler”, 1998, Tlrkiye Ekonomisi Sektorel Analiz
24 icinde, Sahindz, A. (ed.), Ankara: Turhan Kitabevi.
“Para ve Maliye Politikasi Dominant Rejimlerde Fiyat Belirlenemezlik
25 Problemi ve Merkez Bankasi Bagimsizligr”, 1999, Ekonomik Yaklagim,
35(10):5-20.
"Yeni Fiyat Belirleme Teorisi Cercevesinde Doviz Kurunun Belirlenebilirlik
26 Kosullan", 2000, Hacettepe Universitesi [IBF Dergisi, 18(1): 321-337.
27 "Istikrar Programlarinda Nominal Cipa Secimi ve Uygulama Sonuglari",

2000, Hacettepe Universitesi iiIBF Dergisi, 18(2): 459-487.




"Frisch Demand Functions and Intertemporal Behaviour in Consumption:

28 The Turkish Case", 2000, Pakistan Development Review, 39(3):235-246.
"Devlet Satin Alimlari ve Devlet Yatirimlarinin Toplam Ozel Tiketim
29 Harcamalari Uzerine Etkileri: Turkiye Ornegi",2001, ($.Turkmen ile birlikte),
Iktisat, Isletme ve Finans, 186: 18-33.
"Madencilik ve Enerji Sektori", 2001, Turkiye Ekonomisi Sektorel Analiz
30 icinde, Sahindz, A. (Der.): 147-166.
"Turkiye'de Enflasyon-Tahmin Hedeflemesi: Sabit ve Degisken Katsayili
31 Markov-Degisimli Varyans Modellerinin Performans Karsilastirmasi” (F.
Telatar ile birlikte), 2001, Iktisat, Isletme ve Finans, 189: 76-91.
“Para Arzi Reaksiyon Fonksiyonunun Degisken Katsayili-Degisken Varyans
32 Modeli ile Tahmini”, 2001, HU IIBF Dergisi, 19 (2): 1-17.
"Cekirdek Enflasyon: Tanim ve Olglim Yontemleri", 2002, Ekonomik
33 Yaklasim, 13(42-43): 105-124.
“Pamuk Piyasalarinda Olusan Fiyatlarin Etkinligi”, (O. Teoman ve S.
34 Tarkmen ile birlikte), 2002, Dokuz Eylul [IBF Dergisi.
3 “IMKB Endeksinin PARCH Modellemesi”, (S. Binay ile birlikte), 2002,
> Akdeniz Universitesi IIBF Dergisi, 2(3): 114-121.
“Turkiye'de iktisat Politikasi Rejiminin Ampirik Olarak Belirlenmesi”, 2002,
36 Iktisat, Isletme ve Finans, 198: 61-70.
37 “Standart IMF istikrar Politikalari: Politik istikrarsizliga Yol Acan Bir Kanal”,
2003, (F. Telatar ile birlikte), Iktisat, Isletme ve Finans, 19(215): 53-65.
38 "Enflasyon Hedefleme Rejiminde Cari Hesap ve D6viz Kuru Dinamikleri”, (M.
Ihkkan ve F. Telatar ile birlikte), Ekonomik Yaklagim, 70 (20): 57-88, 2009.
“Bounds Testing Approach to Test the FTPL for Turkey and Mexico” (P. O.
39 Gluney ile birlikte), The Emprical Economics Letters, 10(1): ,2011.
"Purchasing Power Parity Revisited: A Time-Varying Parameter Approach".
40 (with T. Cavusoglu), Economic Bulletin.
a1 “Turkiye’'de Cari Acik Belirleyicileri ve Cari Acik-Kredileri iliskisi’,2011,
Bankaclilar Dergisi,78,22-34.
“Turkiye icin Sabit ve Zaman Degisken Katsayili Ampirik Mali Kural
42 Tahminleri”(T.Turan ile birlikte), 2013, H.U lktisadi ve Idari Bilimler
Dergisi,31(1),225-248.
Turkiye Ekonomisinde Para ikamesi - Enflasyon iligkisinin Zamana Bagli
43 Degisen Yapisi” (F.Telatar ve A.Arag ile birlikte), Pamukkale Universitesi
Sosyal Bilimler Enstitisu Dergisi, 2013,14: 1-7.
“Turkiye icin Politik Istikrarsizlik Endeksleri:1955-2009 Dénemi” (N. Cangir
44 ile birlikte), 2014, Sosyo Ekonomi.




CONFERENCES AND SEMINARS

1

“A Formal Analysis of the European Central Bank.” Presented at the Southern Society of
Economists, March 1995, Houston, USA.

2

“Schwert Volatilite indeksi ile Olusturulan Enflasyon Belirsizliginin Reel Uretim Uzerine
Etkisi.” Presented at the Ulusal Ekonometri-Istatistik Kongresi, May 1999, Antalya, Turkey.

“Tlrkiye icin Enflasyon Hedeflemesi Model Secimi.” (with F. Telatar). Presented at the
Tarkiye Ekonomi Kurumu, September 2001, Turkey.

“Cari Agik ve Para Politikasi.” (with F. Telatar). Presented at the conference titled 2007
Yilina Girerken Tiirkiye Ekonomisi, organized by Pamukkale University, December 2007,
Turkey.

“The Effects of Inflation Uncertainty on Domestic Credits: The Case of Turkey.” (with F.
Telatar and H. Kazdagli). Presented at the 2008'de Il. Uluslararasi Kredi Riski ve
Derecelendirme Konferansi, May 2008, Turkey.

“The Stationarity Properties of the Real Exchange Rate: The Case of Bahrain and Saudi
Arabia.” (with F. Telatar and H. Kazdagl). Presented at the 15th Annual Conference of the
Multinational Finance Society, July 6—8, 2008, Orlando, Florida, USA.

“Are Electricity Prices and Stock Indexes of the Istanbul Stock Exchange Cointegrated?”
(with H. Kazdagli and F. Telatar). Presented at the Second Multinational Energy and Value
Conference, July 2-5, 2009, Turkey.

“The Relationship between Energy Consumption and GDP in Turkey.” (with F. Telatar).
Presented at the Second Multinational Energy and Value Conference, July 2-5, 2009,
Turkey.

“Time Series Behavior of the Real Interest Rates in Transition Economies.” (with P. Oge
Guney and M. Hasanov). Presented at the 17th Annual Meeting of the Multinational
Finance Society, June 27-30, 2010, Barcelona, Spain.

10

“Electricity Consumption and Real GDP Nexus: A Case Study for Turkey.”, May 19-20,
2013, Chicago, USA.

SUPERVISED THESES

Nasip Bolatoglu, Para Politikasi Soklarinin Likidite Etkileri. Master’s
Thesis, Department of Economics, Hacettepe University, completed in 1996.

Mustafa Yiiceler, Genis veya Dar Hedef Bolgeler ve Doviz Kuru
Dinamikleri. Master’s Thesis, Department of Economics, Hacettepe
University, completed in February 1997.

Savas Dogan, Tiirkiye 'de Madencilik Sektériiniin Iktisadi Analizi. Master’s
Thesis, Department of Economics, Hacettepe University, completed in 1998.

Cem Sokullu, Petro-Kimya Sektoriiniin Ozellestirilmesi. Master’s Thesis,
Department of Economics, Hacettepe University, completed in 1998.

Giildem Atabay, Enflasyon Hedeflemesi Yoluyla Stabilizasyon: Gelismig ve
Gelismekte Olan Ekonomiler Deneyimleri Perspektifinden Tiirkiye
Ekonomisine Uygulanabilirligine Bakis. Master’s Thesis, Department of
Economics, Hacettepe University, completed in 2001.

Alper Incesu, Faiz Oranlarinin Belirlenmesinde Beklentilerin Onemi.
Master’s Thesis, Department of Economics, Hacettepe University, completed
in 2003.

Giilcan Aksoy, Riske Maruz Deger: Tiirkiye igin Bir Uygulama. Master’s
Thesis, Department of Economics, Hacettepe University, completed in 2003.

Solen Onder, Acik Faiz Orani Paritesi ve Vade Yapisi Arasindaki Iligki.
Master’s Thesis, Department of Economics, Hacettepe University, completed
in 2010.




Narmin Mammadova, Dogal Gaz Fiyatlarinin Stokastik Ozellikleri: Hazar
Kiyist Ulke Ornekleri. Master’s Thesis, Department of Economics, Hacettepe
University, completed in 2012.

10

Nasip Bolatoglu, Kamu A¢iklarinin Siirdiiriilebilirlik Problemi: Teori ve
Tiirkiye Uzerine Bir Uygulama. Master’s Thesis, Department of Economics,
Hacettepe University, completed in 2003.

11

Ibrahim Tokathoglu, Bankacilik Sektoriiniin Regiilasyonu-Deregiilasyonu
ve Sektor Uzerindeki Verimlilik, Karlilik ve Refah Etkileri: Tiirkiye Uzerine
Bir Uygulama. Master’s Thesis, Department of Economics, Hacettepe
University, completed in 2003.

12

Miibariz Hassanov, Para Politikasi Soklarinin Asimetrik Etkileri. Master’s
Thesis, Department of Economics, Hacettepe University, completed in 2004.

13

Tolga Omay, Tiirkiye'de Faizin Vade Yapist ile Reel Ekonomik Aktivite
Arasindaki Iliski. Master’s Thesis, Department of Economics, Hacettepe
University, completed in 2005.

14

Serkan Erkam, Maliye Politikalarinin Etkinligi: Teori ve Bir Uygulama.
Master’s Thesis, Department of Economics, Hacettepe University, completed
in 2008.

15

Resat Ceylan, Ekonomik Biiyiime ve Yakinsama Siireci. Master’s Thesis,
Department of Economics, Hacettepe University, completed in 2009.

16

Esra Sengor Senalp, Parasal Biiyiime, Enflasyon, Paranin Dolasim Hizi ve
Belirsizlikleri Arasindaki lliskiler: Tiirkiye Ornegi (1987-2007). Master’s
Thesis, Department of Economics, Hacettepe University, completed in 2010.

17

Pelin Varol lyidogan, Ikiz Aciklar Hipotezi: Tiirkiye Ornegi. Master’s
Thesis, Department of Economics, Hacettepe University, completed in 2011.

18

Taner Turan, Maliye Politikas: ve Ekonomik Soklar: Tiirkiye Ornegi.
Master’s Thesis, Department of Economics, Hacettepe University, completed
in 2011.

19

Ash Bedirhanoglu, Para Politikasinda Ongériilmedik Degisikliklerin Hisse
Senedi Fiyatlarina Etkisi: Teori ve Tiirkiye Uzerine Bir Uygulama. Master’s
Thesis, Department of Economics, Hacettepe University, completed in 2012.

20

Niyazi Cangir, Politik Istikrarsizlik ve Makroekonomik Performans Iliskisi:
Tiirkiye Ornegi. Master’s Thesis, Department of Economics, Hacettepe
University, completed in 2012.

21

Hursit Hizh, Politik Parasal Cevrimler ve Ekonominin Kurumsal Yapisi.
Master’s Thesis, Department of Economics, Hacettepe University, completed
in 2012.




